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&K UH DGKOWHQWA FKHUDGK@UHQW

,O HW GH WDGIMRQ DX WDYHW GH FHW CGVR GF
UHJ DUBHU GDQV ®1 LEWRYLVHXU HQ P HWIDQWHQ DYDQ\
®V P RP HQW IRUV GH OPQQEH GFRX@H ' DQV Fk
/32 QIR YRXV @H VRXWFH TXLIDMW®D YIH GH QR
DWRFIDRQ RX VRXWGX P RIQV GV JWDQGHV @ QH\
FDUICHVWP SRWIE®! GH VRXWP HOVIRQQHU

(OWWDQW @ IRFH GX WBVHDX /32  SOMVIHXU.
SWRJIWDP P HV QDVIRQDX[ VRQWGEFIEV HQ ®RFDOH\
P RUYHQWVDDUEY HWECQOYR®BN DXVRXU GH SURMIW
| CGODWAXWY $IQVL B SLRMWmM 8 QH FKRXHWH XC
YIGDI H { YIHOWHQ DIGH (Y |1 WDIH GHV F&RFKHY B\
SHIXJHV /32 SHWP HWHQW FKDTXH FIVR\HQ Gk
SDUAFISHU @ SWBVHUDVIRQ GX 9 LYDQW BV VFIHQFH\
SDUAFLSDVIYHV LOVIALI ©QOUDVIRQQHBN SRXI
FRQWEXHU DX[ WDYDX[ GH WHFKHUFKH GH\
QDWIDDAMAVA 1 RXV QRXV VRP P HV DXWL P RELD/E\
SRXU I DILH HQWQGWH @ YRL GH @ QDVXWH IDFH DX[
WHFX® HQYILRQQHP HQVDX[ VDQV SWBFEGHQWTXL RQ\
©P DI DQQCEH CFRXG@H

3DWP L BV SIRMW SXUHP HQMDUQDLY FIVRQV CBVID\
GHV IHSVUBN HWDP SKIELHQV HQ FRXW GH EDOVDVRQ
®V VRUWHV RU DQIVEHV VRXWDX ®RQJ GH @ VDIVRC
ROWWWHP E® XQ SXETE QRP EWHX[ HWDWHQW
FHV HVS™ FHV P ©@FRQQXHV HAWHQ GDQJ HU

1 RWH DWHQVRQ VH SRUM DXWLVXU®BN HVS™ FHV GH\
P IOHX[ DJUFRGN HWFH@N @OHV DX E¢W &HV GHX|
J IRXSHV FRQQDMVHQW®B GEFIR B SXXV P DU X©

( QIO VOOH | DADMUHMQUT XKQ ©@@P HOWP DU XDQ\ GRQEH
GH FEW EHQ @ YMVDO® GH QRWH YI-
DWRFIDWYH JWFH  XQH ©TXISH VDDUCH HQJ DI eH
GHV FRQVHLGILY VAUVRUDX| LQYHWY GHV EGQEYRGM ) DXQH 2 FFMBQIE
P REIO&V HW VRXW FHD GDQV XQH DP EIDQFH Gk GRQQEH
VRIGDUM® HWGYEFRXWM DWDFKEH @® SIRWFVIRQ Gk

®@ EIRGLYHUV® *

GRQQEH\ GRQQEH\

GRQQEH\

&¥HVWFH TXL IDWQRWH IRUFH HWXQ WHP " GH SRXI

FRP EDW\H GEFRDQ) oW WAQU GIWDQFH ®f FQvDJ +

GH @ VRFIOW TXLRSSRVH DX @HX GH WDWHP E®IUH\ DSSHY 0 €GIDWRQ

FWEH XQH VSUD®!I YHUXHXVH SRXU GOYHRSSHU GH\ RIVHDX[ DFFXHI@Y DX &HQWH GH
SIRMW DX VHWIFH GX 9LYDQW /H FKUIWH WHFRLE @ VDXYHJ DUGH GH @ | DXQH VDXYDJ H

GDOCKOHQW HQ HWXQ LQGIFDWAXU SHUAQHQY Y ... .. .. .....c.ccoioeimnrmnimnrmnimnennrnnennen
GH FHWH G\ QDP LTXH

3RXU FROWQXHU HW DP S@IHU QRV DFVIRQV YRWF
VRXVHQ HW HWHOMHO — / HV SRWIEIDEV VRQ\
P XGOIBGN SRXUVHEQIDIHU QRV F V@V HWDJ LUSRXI
® 1 DWW

$ RU/ VLFH QEVWGEM [ DIWHVWRLI QH] QRXV
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515 GH&DP ERXQHW

1.8&2/%$6*$/

6RXVIHQ 5CJIRQ2 FFIVDQIH ' CSDUMP HQWGX 7DLQ
&RJIHWIRQQDILHV &RP P XQDXW® GH FRP P XQHV 6 RUHWS J RX\

3RXUWSSHO® / 32 2 FFVDQIH ' 7 7DUQ HWIFRJHWIRQQDILH DYHF @
8&&6$ GH @ 5CEVHUH QDVKUH@I GH &DP ERXQHWVXU®! 6 RU HVSDFF
QDVXHOFDWO HQ SRXU® UFKHWH GH VRQ SDWIP RIQH QDVXH
HWFRQQX SRXUVD FRBRQIH GH KGLRQV

3 XV GYQIRLP DVRQV VXUZ Z Z UQUFDP ERXQHW U

/ HV DQIP DIRQV @ WVHUYH

$X VRVIDO HQ SHUWRQQHV VRXV SXETR\
FRQIRQGXV DXWRQW eV VHOVIEIDVEHV VXU @ 515 Gk
&DP ERXQHWVXU ®i 6RU / H QRP EWH GH YIVIVAXW/ FHWY
DQQEH HVWHQ DXJ P HQVVIRQ

&HV  IQWMUHOMRQV OVDHOW WBSDUAHV HQ  TXDWH
FDVEJ RUHV GDQIP DARQV BNV LQWMUHOMRQV VFROLULHV
OV SHWP DQHQFHV OGN JIWRXSHV FROWIWXGEV H WD
VFROILH IR\HW GH YIH DWRFIDURQV ®RFDBNVa HWGA
VRUAHYV QDVXLDDAMV J LDQG SXETE VXUD WVHUYH

2 XVY S©GDJ RJI LT XHV HAMFRP P XQLFDVIRQ

&HWH DQQEH GH QRP EWHX[ VXSSRUN YIVXHY RQWOW
LEDDVEV / YT XISH VDOUEH D FRQEX Gl | @LHQW SDQQHDX|
XQH QRXYH®I SOTXHWHW D SDWFIS©O  GllI CLHQWA
FRP P XQIFDURQV 79 HWWGIR /D 515 D @ D®P HQ\
DFFXHI@ XQ \WIDJ IDILH GH P DWHI
%RGLYHWIM® FRP P XQIEDVRQ / RR * RXUSDIQ 6RQ WDYDL
GH WV JWDQGH TXDOW D SHWP IV @ WDIVDMRQ GKQF
P DWW SCEGDIRIITXH GOGIeH ® WHYH  MX
GHQTXaW SRXU BV HQIDQW VXSSRUN YIVXHY F®I\
GYGHQWI [EDVRQ VIP S@ I€HVa

3 ROFH HWW2Jd GIP HOVIDVIRQ

/H P DL ( ®RGIH %XJ XHO3 LRFXUHXH GH @ WBSXEQ XH D>
VEXQDOMGILFDILH GH & DWUHV HVWYHQXH YMVHU @ 51 5
GH &DP ERXQHWVXU ®1 6 RUGXIDQWSONVLHXUY KHXUHV / H\
©GFKDQJ HV VDIHQWW V LOVBLHWDQW HWRQWSRU® VXU G
SDWIP RIQH QDWUHOHW® SROEH GH GHQYLLRQQHP HOQW/ [
GIVFXWIRQ VAMWHQUXIVIA SRXU/XLYIH @ EDVH GH @RIV
DYHF QBT XISH GH @ &&6$

' HX[ 6 VIHUQHV FDVSLHQQHV

I H VHSWAP ELH 6HUH 0 DIILH HW 5 LFKDUG
+IOILH RQWREVHWY©  6VHWHY FDVSIHQQHV ,O VDI IW
VHX®P HQWGH @ WRIM P H REVHUYDVIRQ VIDUQDLYH HAWGH @
VHFRQGH ®515 @ GHWQL UH GDVDIMGH

(Q KDOM P LJWDVRULH FHV RIVHDX] RQW SWRIM® GH @
WOVHUH GXUDQWT XHT XHV KHXUHV DYDQWGH UHSDUAL YHU/
® VXG /D EDIXH WRXJH SRUEH SDU OXQ GHV RIVHDX[

QRXV LHQVHLI QH VXUXQH RWJ LOH VXEGRIVH

7N
N
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6 VDE® FRXSOI k -HDQ ) WDQSRLY Y%RXVT XHW
" HUQL H QIGULIFDVIRG K $P DXU &DOHW
HQ k -HDQ 0 DUF &XJ QDWH

YDQGVDAP DARQYY

$11( &5%9,//(56

&HWIH DQQEH DI IFKH XQ WHFRUG GH VHQVIEIQVDVIRG
IQD® * WFH O P RELDURQ GH CHQVHP E®I GH\
EGQOYRGN HWVDDUOHY FH QH VRQWSDV P RIQV GH
DOLP DVIRQV WIQGV FRQI @UHQFHV HWDXWHV P DQLL HWIRQ\
TXL RQWHX @HX SRXU XQ VRVIDO GH SHU/RQQH\
VHQVLELOMEHV

%HDXFRXS GDFMRQV RQW SX 2WH P DIQWAQXHY FHWY
DQQEH HQFRWH
./ HV DQIP DVRQV 5 @VHWH DYHF (DFFXHIOGH VFROILHY
GH J IRXSHV RX HQFRUH DX WDYHW GHV SHP DQHQFHV
./ HV DQIP DVRQV DELI HRIVHV SHP DQHQFHV ) DXFRQ
S GIUQ DQIP DIRQV GDQV BV YWDEQAHP HQW
5 HI XJ HV RX HQFRUH $ ILH 7HUHVMH %&XFDVIYH DYHFE GV
OFCeHV

. é ﬂ\I’XDJ?'_'PODV‘EQ;/DYHFgl‘;@' GH/ /fix‘m:u" ggf’ "\ H QRXYHDX| SLRMW RQW@IDBP HQWYX ®f WRXU / H.
-& FHOAH MLV ( QAH VDEQAHP HQW SEQWMQUDILHY RQW DIQVL SX E©Qel LFLHL

/ H5RQG 3RIQW GDOIP DARQV JUFH @ FRQYHOWRQ DYHF ®1 0 LQMWH GH
. /mm\é@f Wﬁg%g&w&"/gﬂ E ® @ - XWIFH / HV VDDUEV GH (HOWHSUVH &( * (/ ( & RQWSX

)Rl 1o cmvHV\G oE GHVWE“’@ DS g%/-ﬂGH WHFHYRIUXQH IRWP DURQ @ SIRWFVIRQ GX YLYDQW* BIQC
- RUHQR DQIP DMRQV €Qo HW ( YHODOH ROWP HQ® EIHQ @ SWHP I' \H GGMRQ Gk

FRQIGLIHQFHV FIQO GEEDW RX &R/ GH VRUAHV HQ
* VL) QH GDQV ®1 0 IQHWRIY DYHF ®i FO(E &31 GH

0 DUH 2 GBI HAMDQWGDXWHY ,0\ D VDQWGH SLRMW TXYOVHWDIWIP SRWIE®! GH VRXV BN\
FIVAULELP DIV MVIHQV  GILHXQ* 55 1° 0 (5&, FHEBVH
FHX[ TXLRQWSDUWIFLS® GH SU V RX GH ®lQ @ LEDAVDVIRG
GH FHV DFIRQV

q FROI GRWIVKR®JI IH GX 7D a

$ ®U/ SRXU FROVUOXRQV VXUQRWH @QFEH / D/ 32

2 FFMDQIH 7D QDWHQG SOV TXH YRXV EGQOYRGN RX
VIP SBV FXUHX[ HW FXUHXVHV FRQDFW] ®f S ®

DQIP DVIRQ
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/H WHDX GHV SHIXJHV /32  SRXUXIW VRC
GOYHRSSHP HQW GDQV ®f 7DWQ /D VXUDFH GYVSDFH\
QDWUWHY SWIREICV GDQV ®f FDGWH GH FH GLVSRVII
FROWOXH GH FUIR&MH GDQQEH HQ DQQEH FRQI LLP DQWVRC
WIDVXW GH SUHP IHU WBVHDX GH MIGIQV ©FR®JILTXHV HC
) WDQFH
(Q NGV EDBRQV  FRABIFVIVIVEV
CVDE@AHP HQW HWHQWHSUVHY VROWHQJ DJ €V GDQV FHWY
GEP DUFKH GDQV ®i 7DUQ 7RXV VOWIDFKHQW  UHVSHFWU @
FKDUM GHV 5HIXJHV /32 HW P HWH HQ  XYUH VXU®IXU
WAUDIQ BV m  JHWHV 5HIXJHV { IDYRDEGN  DFFXHL
HW ©@ SIRWFIRQ GH @ ELRGLYHUV®
$ X VRVIDO FHV HVSDFHV IHSWEVHQWQWGEVRLP DIV SU V Gk
KHAVDUHV VRIW  KHFVIDUHV VXSS@P HQVDILHY SDU
DSSRUN VEP RL] QDQWGKQH P RELOVDVRC
FIRIMVDQWA GHV KDELWVDQW HWGHV DFVIAXWY/ GX VAULVRILH HC
I DYHXUGH @ QDVXWH GH SR IP V@

5 HVRXUVXUT XHO XHV DFVIRQV HQ

"X FW GHV FROFPIYMV @ &RP P XQDXVE
G%JJ®P CLDMRQ GH & ELIHRLY D LQVFUWDX GLVSRVIVIL
GHV5HIXJHV/ 32 GHX[ VIVIAV GRQWH@ DWXUH @ J HWIRG

® @I XQDIH GH &DWH@DX GH / ©YLY TXL DFFXHIEB XQF
FRRQH GH * XaSIHW GYXWRSH HW ®f FHOWH G-
WDIVHP HQWGH HDX G$ EL VIVKO ®f ®RQJ GH (WFKDSSCH
YHWW /D FRP P XQH G$EL TXDQW H®I D VRXKDIVE
DWRFIHU ® 3,( 2 1IIFH SRXU GV ,QUHRFWMV HW BIXL
( QYILRQQHP HQW @/ 32 SRXUGN LQYHQUDILHV LEDDVEN
GDQV ® FDGWH GX VXLYL DQQXHOGX SDUF GH @ 0 RXIQH
/ HV ® FEeHV DEL) HRLY VHUIRQWE) DBIP HQWDWRFISV  FHWY
GOP DUFKH GDQV ®f FDGWH GHV $ILHV  7HUHWHY
%GXFDVIYHV

3DLP LBV OVDEQAVHP HOW HQI DIV FIVRQV ©J DBIP HQW®
&HOQWH 3 QIMAQMDILH SRXU O LQHXW (30 GH / DYDXL
TXL D DFFXHI@ XQ EHOH[ HP S®I GH SURMWSO©GDJ RJ LT Xk
VXUP HVXUH 4 XIQ| H DGRBIVFHQW RQWDIQVL SDUAFIS©
GHX[ MRXUQCHV GPQIP DURQ FRQVDFEHY @ GEFRXYHUAt
GH @ ELRGLYHWV® SIEVHQW GDQV ® NIWGLQ SRVIDI HU G-
GVDEQAVHP HQW& HWH LOMDVIYH BIXUD SHUP LV GREVHUYHU
FRQFU WP HQW® UFKHWH GX YLYDQWHWGH SRUMU XG
UHJ DUG QRXYHDX VXU® QDVKH TXL®N HQVRXH

6 MMDWRQCGHVS HXIHV/ 32

" DQV ®f FDGLH GH (DQIP DMRQ GX 5HIXJH / 32 HQWHSUWH
GYQHGY $EL XQH FRQIGUHQFH VXLYIH GYFKDQIHV C
WOXQL XQH FIQTXDOWIOH GH FRADERWDWAXWY 8 QH EH@®
ICN\MDVRQ GH Al IFDFIM® GX SWRIWDP P H 5 HIXJHV SRXI
WDWHP E®IUHWM DYRUVHUXQH FXOXUH FRP P XQH HQ | DYHXI

GX 9 LYDQW

&RP P H FKDTXH DQQEH HIXJHV RQW RXYHUWV BIXU.
SRUMV DX SUQWAP SV VXU®BIV FRP P XQHV GH 9 DGEU V H\
GH 6DODIQDF (RFFDVIRQ GYQYHQURUHU @ ELRGLYHWMVE
UHP DUFXDE®! GH FHV VIV SWEVHUISV $ ODXVRP QH @
IHP H SE@GDIRIITXH $ X LHSDIULH  * D] DF QRXV DFFXHIADI
HWQRXV | DIVDIW GEFRXYUU FRP P HQW DP ©@QDJ HP HQW' H\
SUDMIT XHV GH J HWIRQ SHXYHQW DYRUVHUXQH FRKDELVDVIRG
KDWP RQIHXVH HQWH 1 DWUWH HW DIUEX®XWH ' HSXLV XC
QIFKRIU (1 WDIH GHV FRFKHW/ D eV [QWID@ VXU® |HWP +
GDQV ® FDGH GH (RSGUDVIRQ m8 QH FKRXHWIA XQ YIEDJ H {

&RP P HQWIDILH SRXUGHYHQIU5 HIXJH / 32 TXDQG RQ HW
XQ SDWEXTHU"

,OVXI 1 IWGH WOQVFULH VXU KWBY P RQHVSDFH R | U HWGH
HVSHPUD FKDUM GEFQQEH HQm  J HVWIAV UHI XJ HV {
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6 RXVIHQ 2 I11IFH) WDQSDL SRXUD %RGLYHUAV® ) WDQSDLVH GH\
-HX[ ) RQGDVIRQ & EGIW0 XVIXHCH @DQFH ) ©GOLD®!

QIFKRLLY SRXU®N DSDFHV QRAXWDHY  SRVHUGDQV ®
morow  we snwocrmowre arce  20pROIGRUJIWRE] [H

GX 7DWQ GX SIRMWQDVRQDOM 8 QH FKRXHWH XQ YIGDJ H {

SRU® SDUD / 32 B <11 (48(/(2
(Q DYUO TXDVRU H SHWRQQHV RQWSDWIFIS© @
3 RXU DQQ QFKRWY 2 SRVHU SRXL SWHP L' IH %ROI GRWIVKR®J IH RUDQIVEH SDUD / 32 GX

Q IWDIH GHV FRFKHW 0 DOWD XQH QMDIVRQ VIUGLYH
QRXV\ VRP P HV DULYEV DYDQW® I1Q GX P RV GH P DU

I HV VIV ©T XISEV VRQWGHV | HWP HV GHV FERFKHW
RX GHV FRP E®N FKH| GHV SDUAFXTHW/

7DD

$ GHLODQW FRXW HQ VD@ HWP IVHV HQ SIDWIXH VXU ®
VAUDIQ BV SDWFLSDQW RQWDFTXLY GV EDVHV QEFHWDILH
SRXU SWRJWHWHU WDSIGHP HQW GDQV @ SWDWIXH Gt
RWIVKR®RIIH  HFRQQDMVDQFH GHV HVS FHV @ YXH H\
DX FKDQWE@P HQW GH EIR®RJ IH WIVKW HVF

3RXU® SO(SDUV FHWH VHP DIQH GH |RUP DVIRQ LOVHQWLYH T
DAXP © @ | ®P P H GKQH QRXYH® SDWIRQ

&HD D V@ SRWIE®I J U FH DX WRFN GH (WRFIDURQ HW
® | DEUFDVIRQ GH QIFKRILY FRP S@P HQVDILHV DYHF (DIGH
GHV EGQEYRBIV 1 RV VDOUEV RQWEI DBIP HQWFRQUWIEX®
FHW H ROV FRGBIFWL HQ LOVEJ LDQW BV DI UFXOMXL/ DX
SIRMW SDU ® EIDIV GX SWRIWDPPH m 7HUHV Gt
ELRGLYHW/V® {

1 RXV DYRQV ©JD®GIP HQW VHQVIEIO/© GV SXEWFV 0)
FDXVH GHV WDSDFHV OQRFWWDHY @®RW GH SOMVHXW
FRQIGHQFHYV  * UIDX®HW/ DYDXURX * DI(DF

/ DYHQWUH HWWRIQ G2 WH VALP IQEH 0 DXGLD ©J DBIP HQ\
GES®\ HU  QIFKRLY SRXU BV &KHY2 FKHV G$ VKEQD H
HQFRIH  SRXUGN ( |1 WDIHV GHV F&RFKHW/ HQ Hy

/ H VXLYL HW®BI FRQW ® GHV QIEKRILY VHD DXWL
PHMH HQ XYWH DIIQ GH SRXYRW P HVXWHU ®IXU
HI | LEDFIM® VXU®I ®RQJ VAP H

HUH GHYURAYHIMWD

*[(11' (48(/(1
6RXVIHQ ( XWRSH 5@JIRQ 2 FFVDQIH GESDUMP HQWGH (6 YH\ LRQ &DIWH GY SDU QH 0 DXSHUXL

/D/32 2 FFMDQIH VRXV QP SXMRQ GH VD GO@J DMRQ VAUIVRUD® GH G YH\ LRQ V¥HQJ DI H GHSXLY DX[ F V@V GH\v
DFWAXW GX P RQGH DJUFR® SRXUDFFRP SDJ QHU @ WDQVIMIRQ DJ LIRGFR®J LT XH IQGIVSHQVDE®G! ®@ SWVHUWYDMRQ GH @
EIRGLYHUW/IV®

/ H SIRIWP P H 7HUHV GH %IRGLYHUM® VRXVHQX QRVIDP P HQWSDU B QIRQ HXURSEHQQH D SHWP LV FHWW DQQEH HQFRU-
GDFFRP SDJQHU GDQV ®f 7DWQ WRLY QRXYH®V H SRIVIMRQV DJUFRGN  WDYHW @ WDAVDMRQ GH GLDJ QRWIF\
CFR®RJLTXHV ,OVDJ IMGH @ | HWP H GH %UXQR &DEWRO  &DP ERXQHWVXU B 6 RU ©@BIYDI H HWSROFXOXUHV GX GRP DIQH Gk
&DQDDX] H  &DKX] DF VXU9™ LH YIMEX®XWH HWGH @ IHWP HGH/ LJIRIQH 5 RTXHYIGDO ©@BIYDI H HWSRO FXGXUHV

3DU DIEBIXWY/ SOVHXWY FKDQWHUY QDVXIH RQWEV® RU DQIVEV GDQV VRXWH @ LEJ [RQ DILQ GYP SAXHU ECQOYRGNV H\

DJ UFXOXW/ GDQV GHV DFVIRQV FRQFU WAV HQ | DYHXUGH @ EIRGLYHWIV® ' DQV ® 7DWQ XQH Gl} DIOH GH ECQOYR® VH VRQ\
P RELOVEV SRXUSDUAFISHU @ WRXYHUMXH GXQH LHP DU XDE® P DUH VXUMH SRIVIMRQ 9 HUMDIOH 0 RKDIU & DGD®IQ
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